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The UK's relationship with the European Union has been one of ups and downs, and it has come to an end with an unexpected 
result on the referendum held on the 23th of June 2016.
That referendum was preceaded by a re-negotiation of the British membership terms, and since the posibility of leaving the EU 
became plausible, the uncertainty and distress that it has caused has had major economic repercussions.
This paper attempts to summarize the main economic factors that have a direct effect on the lives both of British and European 
citizens.
We will analize the impact in GDP, echange rates, trade, interest rates, public deficit and public debt, sovereign Bonds, risk 
premium, stock market, unemployment and inflation.
The comparison and analysis will be done in two ways. Firstly, timewise; the data sample is divided at the time in which the Prime 
Minister annouced he would seek a referendum on the withdrawal from the EU, and we will also stress the importance of the 
referendum date. Secondly, in regards to other countries, such as Germany and the US, two major world economies. To that end, 
we will use official data from the Bank of England, the Federal Reserve or the European Central Bank. 
Finally, we will stress the importance that the exit deal will have in the final outcome of all this political and economic turmoil. Let 
us not forget that phase I (exit bill, Northern Ireland and the rights of citizens) of negotiations has just finished as of December 
2017, and phase II (the exit deal) is about to begin. On these negotiations depend the future of the UK and of all the EU.
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